
Transition Rules for the Casualty Actuarial Society 2011 Education and 
Examination Structure 
 
In March 2008, the CAS Board of Directors approved and announced a revised basic education 
structure for the upper-level exams to be implemented in January 2011. The Board announcement 
included transition rules that are summarized as follows: 
 

Credit in 2010 Credit in the 2011 Education Structure 
Exam 5 Half of Exam 5 (section on Basic Techniques for Ratemaking)* and Online 

Course 1 
Exam 6 Half of Exam 5 (section on  Estimating Claim Liabilities)* and Exam 7 on 

Estimation of Policy Liabilities, Insurance Company Valuation, and 
Enterprise Risk Management 

Exam 7 Nation-specific Exam 6 on Regulation and Financial Reporting and Online 
Course 2 

Exam 8 Exam 9 on Financial Risk and Rate of Return 
Exam 9 Exam 8 on Advanced Ratemaking 

*Note: To receive credit for the new Exam 5 on Basic Techniques for Ratemaking and 
Estimating Claim Liabilities, the candidate must have credit for both old Exams 5 and 6. At the 
time of transition, if a candidate has credit for only one of the required exams (either old Exam 5 
or old Exam 6), the candidate will be allowed to take just the part of the exam for which he or she 
is missing credit (i.e., either the Basic Techniques for Ratemaking section or the Estimating Claim 
Liabilities section of the new exam) in order to obtain credit for the new exam. This option will be 
available for a transition period of two sittings after the official conversion to the new education 
structure (i.e., May 2011 and May 2012). If the candidate does not have credit for both halves of 
Exam 5 at the end of the transition period, the candidate would have to pass the full version of 
Exam 5 to receive credit. 

 


